BCC (FROM AGENDA) MINUTES/ACTION SUMMARY[image: ]
Associated Students 
March 31, 2014
Student Resource Building					

CALL TO ORDER at 5:30pm by Stacy Boyle

A. MEETING BUSINESS

A-1. Roll Call 

	Name
	Note:
 absent (excused/not excused)
arrived late (time)
departed early (time)
proxy (full name)
	Name
	Note:
absent (excused/not excused)
arrived late (time)
departed early (time)
proxy (full name)

	Stacy Boyle
	Present
	Daniel Eshaghian 
	Absent

	Adrian Sun
	Present
	Danny Czech
	Present

	Casey Long
	Present
	
	




B. PUBLIC FORUM

a. General Announcements
b. Meeting
c. Recruitment
d. Speaker Events
e. Reallocation 


C. REPORTS  

C-1. Montecito Bank and Trust Update
Stacy Boyle and Adrian Sun presented to the executive committee what was discussed at the meeting on Friday March 7th with Montecito Bank and Trust, our advisor, Cindy Lopez and IAC.  At the meeting we discussed finalizing moving the accounts from Montecito Bank and Trust’s wealth management business to their brokerage business.   After we move accounts we will be able to execute trades faster and have more access to speak with brokers. We also discussed the methods that Montecito Bank and Trust used in choosing LPL as the third party custodian of the accounts.  LPL was chosen because it is a leader in third party custodianship for regional banks, such as Montecito Bank and Trust.  Each year Montecito Bank and Trust audits its third party account custodians and does a complete audit every four years. 


D. ACCEPTANCE of AGENDA/CHANGES to AGENDA 
None

E. ACCEPTANCE of ACTION SUMMARY/MINUTES

E-1. Approval of our Action Summary/Minutes from 2/5/2013


MOTION/SECOND: Boyle, Stacy/ Long,Casey 
Motion to move the Associated Students reserve account from Montecito Bank and Trusts wealth management business to their Brokerage business.
ACTION: Vote: 5/0 

These are generally financial approvals. Detailed information and staff recommendations/reports are provided in attachments. Approvals of allocations of funds require Senate approval. Travel requests and exceptions to policy require Finance Board approval.


F.        DISCUSSION ITEMS 

F-1. Old Business:  
	None

F-2 New Business:
	Discuss projects that every industry group is working on and track timelines. 


ADJOURNMENT

MOTION/SECOND to ADJOURN: Boyle, Stacy/ Long, Casey 
ACTION: Vote: 5/0 to APPROVE 
Vote Taken: 6:10pm
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